fe THE FINANCIAL EXPRESS ON SUNDAY

‘Demonetisation among 3 most
important economic reforms’

New Delhi,Nov 26

FTER calling for spe-
cial relief measures
for poor hit by de-

monetisation, industrialist
Ratan Tata on Saturday
termed the move as one of
the three most important
economic reforms that will
helpfight black money.

Tata, whoislocked inabit-
ter boardroom battle over
control of the Tata Group
with his successor Cyrus P
Mistry, said the govern-
ment’s bold implementation
of the demonetisation pro-
gramme needs the nation’s
support. “Demonetisation is
amongst the three most im-
portant economic reformsin
India's history, along with
delicensing and GST,” Tata
said in atweet.

The Prime Minister’s re-
centfocusonmobileand digi-
tal payments will also greatly
facilitate the transition from
a cash-driven economy to a
cashless economy, which in
thelongterm will enormous-
ly benefit the poor and under-

Ratan Tata

privileged, he added. “The
government's firm resolve to
fight and eliminate black
money needs the supportand
cooperation of all like-mind-
ed citizens of India who
would like to see more equi-
table distribution of the na-
tion's resources in a new In-
dia of tomorrow, based on
merit and equal opportuni-
ty,” Tata said.

He added that the parallel
black money economy inIndia

The PM’s focus on
mobile and digital
payments will greatly
facilitate the
transition froma
cash-driven economy
to a cashless
economy, Tata said

has fueled tax evasion, money
laundering and corruption.
“The Prime Minister has dis-
played enormous courage in
waging war on the black mar-
ket economy in the country
throughthe implementationof
a major demonetisation pro-
gramme,” Tata said.

Earlier this week, the not-
edindustrialisthadasked the
the government to consider
specialrelief measures, simi-
lar to those employed at the
time of national calamities,
for the poor so as to lessen
their hardships of currency
crunch following demoneti-
sation of high valuenotes.
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Tata Sons slaps legal
notice on Nirmalya

New Delhi, Nov 26: Tata
Sons has slapped a legal no-
tice on ousted chairman
Cyrus Mistry's aide Nir-
malya Kumar for alleged vi-
olation of confidentiality
agreement and sought an
unconditional apology for
making “disparaging” re-
marks against the group
and divulging information.

Kumar, a visiting Profes-
sor of Marketing at London
Business School who was
member of thenowdisband-
ed Group Executive Council
under Mistry,tookto Twitter
to react to the legal notice.
“Legal counsel #Tata to me:
stop divulging "Tata Group's
future strategy'. Thoughtno
strategy n (and) roadmap
was reason #CyrusMistry
wasfired!"hesaid.

Tata Sons in the legal no-
tice asked Kumar to “issue
anunconditional apologyto
the company, withdraw
your disparaging remarks
about the Tata Group from
the social media and forth-
with cease and desist from
making any further public
statements or disclosing

any information in breach
of yourobligationsyouhave
explicitly undertaken.”

It warned of initiatingle-
gal proceedings, both civil
and criminal, if he fails to
apologise and desist from
disclosing confidential in-
formation. “In interviews
say Tatagroupis grt(great)-
can’t throw basket out 4 few
bad apples. How is it dis-
paraging? Lakh crore mar-
ketcap loss #TataSons ...,"
Kumar, who claims he was
asked to leave the Group
soon after Mistry was
abruptly removed as chair-
manof TataSonsonOctober
24, said in another tweet.

Citing interviews and
statements he had givenre-
cently, Tatas in the notice
said he had signed an un-
dertakings after resigning
from the Group last month
thathewould “refrain from
publishing or circulating
any suchmaterial that may
directly or indirectly refer
to the company.. which
constitutes disclosure of
confidential or proprietary
information.” PTI
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED 30.09.2016 (% in Lacs)
Quarter Quarter Quarter | HalfYear | HalfYear
al. Ended Ended Ended Ended Ended
No. Particulars 30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015
(Unaudited)| (Unaudited) (Unaudited)
1. | Total Income from Operations {net) 153466 150659 151099 4125 S22
2. | Net profit / {Loss) from Ordinary Activities after Tax a019 8540 7837 17650 15452
3. | Net Profit { (Loss) for the Period after Tax a019 8540 7837 17550 15452
{after Extracrdinary items)
4. | Net Profit{ {Loss) after Taxes, minority interest and 2035 2616 1738 17651 15419
shara of profit [ (loss) of associates
b. | Total Comprehensive Income for the perod 6641 8304 89393 14845 19651
[Comprising Profit  (loss) for the period (after tax) and
Other Comprehensive Income {after tax))
6. | Equity Share Capital T221 221 [¥ry 7221 7221
7. | Reserves (excluding Revaluation Reserves as shawn - -
in the Balance Sheet of previous year)
f. | Earning Per Share (EPS) before Extraordinary tems
{of ¥ 10/- each) (not annualised)
Basic 12.51 11.93 10.72 24.44 21.35
Diluted 12.51 11.93 10.72 24 44 21.35
9. | Earning Per Share (EPS) after Extracrdinary |tems
{of T 10/- each) (not annualised)
Basic 1251 193] 1072 2444 2135
Diluted 12.51 11.93 10.72 24 .44 21.35
1. The above is an Extract of the detailed format of Consolidated Financial Results for the Cuarter and half year ended on
30" September 2016, filed with the Stock Exchanges under Regulation 33 of SEBI (Listing and Disclosure Requirements)
Regulations, 2015. The full Format of the Standalone and Consolidated Results for the Quarter and half year ended on
30" September 2016, are available on the Stock Exchanges website (www.nseindia.com, www.bseindia.com) and
Company's website (www.uflexitd.com). For UFLEX LIMITED
sdf-
(ASHOK CHATURVEDI)
Place : NOIDA Chairman & Managing Director
Date : 25.11.2016 DIN - 00023452

Demonetisation to
impact economy in

short term:

New Delhi, Nov 26: Indian in-
dustry on Saturday asked the
government to take steps for
iImprovement in productivity
and consumption as demon-
etisationof 500and 1,000rupee
notes will have an impact on
theeconomy intheshortterm.
It also suggested that the
government accelerate PSU
disinvestment; reduce corpo-
rate tax to 18% including all
surchargesandcess;andcutin
minimum alternate tax.
These issues among others
were raised during the pre-
Budget meeting between fi-
nance minister Arun Jaitley,
industry chambers and ex-
porters. “Demonetisation is-
sue was discussed in the meet-
ing. We need to make sure that
theinconveniencethatsomeof
the people are facing must get
better and I am sure they (gov-
ernment)are workingon it.
“Ithink the governmentun-
derstands (the situation) and
they well recognise that in
short term there will be some
pain ... What more can be done
to enhance consumption, pro-
ductionandinvestment. Those
discussions have taken place,”

India Inc

industrialist Rajan Mittal told
reportersafterthemeeting. He
said this is the time to bring
down corporate tax.

Exporters’ body FIEO Pres-
ident SCRalhan suggested cre-
ation of export development
fund to boost shipments.

Sharingsimilar view on de-
monetisation, Ficci president
Harshvardhan Neotiatoosaid
that it will have a short term
impactontheeconomy. Herec-
ommended increase in per-
sonal income tax slab and re-
ductionin MAT.

CII said that while the de-
monetisation is right and wel-
come move for the long term,
“it is widely felt among indus-
try members that we need to
offset the immediate down-
turn that industry will go
through”.

To revive investments, it
said by December 31, 2017, it
suggested for divestment/pri-
vatisation of 100 companies
including the 74 identified by
NITI Aayog. It also proposed
that corporate tax be brought
down to 18% including all sur-
chargesand cess.

PTI

War of words continues:
CJL, law minister difter
over judges’ appointment

New Delhi, Nov 26: Differ-
ences between judiciary and
the government continued to
be aired in the open with Chief
Justice of India TS Thakur on
Saturday saying there is short-
ageof judgesinhighcourtsand
tribunals requiring govern-
ment intervention, a view law
minister Ravi Shankar Prasad
strongly disagreed with.
“500judgespostsarevacant
in the high courts. They
should be working today, but
they are not. At present, there
areseveral vacantcourtrooms
in India but no judges avail-
able. A large number of pro-
posals are still pending and
hope the government will in-
tervenetoendthiscrisis,” Jus-
tice Thakur said while ad-
dressing an All India
Conferenceof Central Admin-
istrative Tribunal (CAT).
Disagreeingwiththe CJI, the
law minister said the govern-
ment has made 120 appoint-
ments this year which was the
second highest since 1990. The
highest number of appoint-
ments of 121 were made in 2013,
Prasad said. “We respectfully
disagree with him (CJI). This
year, we have made 120 appoint-
ments. The second highest of
121 is of 2013. Since 1990 there
havebeenonly80appointments.
5,000 vacancies are there in the
lower judiciary in which the
governmentof Indiahasnorole
to play. That is something only

Ravi Shankar Prasad and
(below) CJI TS Thakur

forthejudiciary totakecare.
“As far as infrastructure is
concerned,thatisacontinuous
process. Wherethelargerissue
of appointment is concerned,
there is a Supreme Court deci-
sion of making the Memoran-
dum of Procedure (MoP) more
transparent, objective, reason-
able, fair and the government
stand is pending for the last
more than three months and
we are yet to hear from the
Supreme Court,” hesaid. PTI
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YESTERDAY'S
LIABILITY IS NOW

YOUR ASSLET!

The first instalment of tax under the

IS now DUE!

30" November, 2016

Attention :

Non payment of the instalment will render your

declaration under IDS, 2016 invalid.

Income Tax Department

www.incometaxindia.gov.in

A minimum amount of 25% of tax due on the Income disclosed under
Income Declaration Scheme, 2016 is to be paid by

Income Declaration Scheme, 2016

@IincomeTaxindia
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